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(R2) A= 2 —R(CELIREE ()
Average # of minutes spent 1994 | 1996 | 1998 | 2000 | 2002 | 2004 | 2006
Watching TV news 38 31 31 28 28 32 30
Reading a newspaper 19 19 18 17 15 17 15
Listening to news on radio 17 16 16 13 16 17 16
Getting news online n/a n/a n/a n/a n/a 6 6
Total 74 66 65 58 59 72 67

(Source : The Pew Research Center for the People and the Press)
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A New Era For Dow Jones & Co.

Publisher Of Wall Street Journal Agrees To $5B Sale To Rupert Murdoch’s News
Corp.

(CBS/AP) One of Wall Street's most iconic firms, Dow Jones & Co. is entering a new
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era.
Word spread late Tuesday that Rupert Murdoch has succeeded in his bid to buy the
125-year-old purveyor of financial wisdom, despite critics who have doubted whether
Murdoch - king of the tabloid format, the mind behind Fox News, and owner of
properties including The Times of London, Twentieth Century Fox and MySpace - is
the right steward for Dow's flagship property, the Wall Street Journal.
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“Rupert Murdoch has succeeded in his bid to buy the 125-year-old purveyor of
financial wisdom, despite critics who have doubted whether Murdoch - king of the
tabloid format, the mind behind Fox News, and owner of properties including The
Times of London, Twentieth Century Fox and MySpace - is the right steward for
Dow’s flagship property, the Wall Street Journal.”
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News Corp. wins fight for Dow Jones

After a three-month takeover battle, Rupert Murdoch’s media giant will purchase
the publisher of The Wall Street Journal for $5.6 billion.

By Paul R. La Monica, CNNMoney.com editor at large

August 1 2007 : 3:57 AM EDT
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NEW YORK (CNNMoney.com) -- After three months, News Corp., the media
conglomerate run by Rupert Murdoch, has finally succeeded in its efforts to purchase
Dow Jones in a deal the companies valued at $5.6 billion.

News Corp. and Dow Jones announced early Wednesday that enough members of the
Bancroft family, which own a controlling stake in the publisher of The Wall Street
Journal, have agreed to approve the takeover.

News Corp. Chairman and CEO Rupert Murdoch now has the Wall Street Journal in
his empire.
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Murdoch wins fight for Dow Jones (BBC Online 8/1/07)

Media tycoon Rupert Murdoch has won his battle to buy US media giant Dow Jones,
publisher of the Wall Street Journal.

His News Corporation firm has secured the deal for $5.6bn (£2.7bn), or $60 a share -
a 65% premium to Dow's share price before the bid was announced.

The agreement comes after Mr Murdoch received the required level of support from
the Bancroft family, who hold the majority of Dow Jones shares.

It ends the Bancrofts' 100-year stewardship of the Dow Jones.
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US surge plan in Iraq ‘working’

The military objectives of the US troop surge in Iraq “are largely being met’, the
top US military commander in Iraq, Gen David Petraeus, has said.

He told a Congressional panel that although improvements were “uneven”, violence had
declined significantly since the surge began in February.

Both Gen Petraeus and US ambassador to Iraq Ryan Crocker have been testifying.

The hearings have been billed as “make or break” for President George W Bush's
policy in Iraq.

In his testimony before the joint hearing by the House Armed Services and Foreign
Affairs committees, Gen Petraeus said :

® ‘“security incidents”, including sectarian violence, had declined since the start
of the surge

® he envisioned the withdrawal of some 30,000 US troops by the middle of 2008,
beginning with 2,000 marines in September

® he expected a decision on further troop cuts next March

® the situation in Iraq remained “difficult”.
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Speaking after Gen Petraeus, Mr Crocker said he believed it was possible for the US to
see its goals achieved in Iraq.

Meanwhile, at least eight American soldiers died in Iraq, including seven killed in a
vehicle accident in western Baghdad.

The US military also said it had killed 12 al-Qaeda fighters in a raid near Samarra,
north of Baghdad, and detained three suspected militants.

Pull-out warning

A record 168,000 US troops are now in Iraq after 30,000 arrived in the surge between
February and June.

Gen Petraeus told the committees that troop numbers could be eventually reduced to
pre-surge level without jeopardising the security situation.

But he warned that a premature reduction would have “devastating consequences.

“It is possible to achieve our objectives in Iraq over time, although doing so will be
neither quick, nor easy,” he said.

Gen Petraeus said his testimony had not been cleared by the Pentagon or the White
House before he gave it, and that he had written it himself.

Before he began his testimony, House Foreign Affairs Committee Chairman Tom
Lantos, a Democrat, said President Bush's policies in Iraq had “created a fiasco”.

He said the objective of the surge was to buy time for Iraqi Prime Minister Nouri
Maliki to end sectarian violence and secure a political settlement between sectarian
groups.

“As best we can see, that time has been utterly squandered,” he said.

“We need to get out of Iraq, for that country’s sake and for our own.”

Iraq survey

The Congressional hearings come as a new opinion poll suggested about 70% of Iraqis
believe security has deteriorated in the area covered by the surge.

The survey - by the BBC, ABC News and NHK - of more than 2,000 people across Iraq
also suggests that nearly 60% see attacks on US-led troops as justified.

However, Mr Maliki said violence since the surge began had fallen 75% in the provinces
of Baghdad and Anbar and that a sectarian war had been prevented.

BBC defence correspondent Rob Watson says Gen Petraeus has become something of a
talisman for President Bush - the commander he has entrusted to rescue his policy in
Iraq.

Last Thursday Democrats seized on a report from a key US security commission
recommending a cut in troop numbers by early 2008.

Mr Bush, who decides on force levels in Iraq, has said he will follow advice from
commanders on the ground, rather than bowing to political pressure.
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US surge plan in Iraq “working”

The military objectives of the US troop surge in Iraq

“are largely being met”, the top US military commander

in Iraq, Gen David Petraeus, has said
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Pull-out warning
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Iraqi survey
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(B 1)
A man in Smalltown, USA, returend from his tropical vacation to find that his house
had turned into a zoo. John Jones has no sooner unlocked the door at his Elm Street
home than he was greeted by a cacophony of animal noises—and a very distinctive
order. It turned out that he had mistakenly left a kitchen window open, which certain
local wildlife has taken as an invitation to come in and have a party. A phone call from
a panicked Jones brought an animal rescue team to break up the festivities.

Taken into custody, and later released in the nearby woods, were seven squirrels,
three raccoons, a family of moles, and several wild birds. As for Jones, he is still
assessing the damage, which so far includes yards of ruined carpeting, fourteen broken
Hummel figurines, three pieces of formerly upholstered furniture, and a dining room
table which he describes as “scratched up.” Adds Jones , “Just tell everyone to make
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sure all their windows are shut before they leave the house.
By Elenn Creeen, CBS News.com
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(B 2)
SMALLTOWN, USA—
Take John Jones advice : Don't leave the house without shutting all your windows.
When he came back from a tropical vacation recently, he was greeted by a few new
tenants :

Seven squirrels
Three raccoons
A family of moles

Several wild birds

While the wild life was soon dispatched to their native habitat by an animal rescue
team, Jones was left to inventory damage, including :

14 broken Hummel figurines

[ ]
® Three pieces of formerly upholstered furniture
® Yards of ruined carpeting

® A “pretty scratched up” dining room table

By Elenn Creeen, CBS News.com
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